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Pour tout autre langue ou format, veuillez nous contacter

For a different language or
format, please contact us.

Haddii loo baahdo luqad kaleama qaab kale loo
sameeyo,fadlan nala soo xiriir.
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Who are we?

Friendship Care and Housing

help people live fuller lives.

Our homes and support meet

individual needs and create

better neighbourhoods to live in.
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Central Services Office
50 Newhall Hill, Birmingham B1 3JN
Tel: 0121 506 2800 Fax: 0121 236 9953
Minicom: 0121 753 1565
e-mail: enquiries@fch.org.uk
www.fch.org.uk
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The key to your new home
Shared ownership is a way to help you buy your own

home when you cannot afford to pay the full price right

away. This leaflet has full details of how shared ownership

can work for you.

How it Works

You buy a share in your new home based on a professional

valuation. Your share will normally be 50%, but it might

be 25% or 75%, depending on the scheme offered. The

remaining percentage belongs to Friendship Care and

Housing, and you pay a monthly rent for this. If you later

choose to buy a further share in your home, your rent will

go down.

What it costs

It is important to work out how much you can afford

to spend each month. Make sure that you include the

following: The monthly mortgage repayment to your Bank

or Building Society. This will depend upon the percentage

of your home you buy outright, and will be calculated by
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remember that house prices can also go down. If this

happens, you will have to bear your share of the loss.

Warning

You must meet all your monthly payments. Your mortgage

is a contract between you and your Bank or Building

Society, and if you cannot make your repayments there is

a risk that they will repossess your home and sell it. You

may get into similar difficulties if you fall behind on your

rent. If you do begin to have financial problems, you

should discuss them immediately with your Bank or

Building Society, and with Friendship Care and Housing.

Your home is at risk if you do not keep up

with your mortgage or rent payments.

the Bank or Building Society. It is

normally paid by Standing Order or

Direct Debit. The monthly rent to

Friendship Care and Housing is

subsidised, and is reviewed each year.

It is paid by Direct Debit on the first

day of the month.

Buildings insurance

Friendship Care and Housing will insure

your home against fire, flooding, etc.

The cost of the insurance is added to

your monthly rent.

Other outgoings

You need to budget for your council

tax, and the cost of water, gas,

electricity and telephone.

How to proceed

Calculate how much you can afford to

pay each month (as outlined above).
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Fill in an Application Form. If your application is accepted,

you can choose your new home from all those available.

We will agree the share you want to buy. We may be able

to help you find a Bank or Building Society who can

arrange a mortgage for you. When you receive a a

mortgage offer from the Bank or Building Society, your

solicitors will be sent a copy of the draft lease. They will

explain to you what this involves. They will then carry out

a Local Authority Search and take care of the rest of the

paperwork. When the contracts have been completed,

your Bank or Building Society will pay for your share

with the money you have borrowed from them, and you

will start paying your rent and mortgage payments. It is

possible to buy your new house jointly with up to four

other people. Your Solicitor can give you more advice.

Starting costs

You will need to allow for various one-off payments when

you purchase your new home. You may have to pay a

valuation fee to your Bank or Building Society as they will

want a valuation of the property. You may want to pay for

your own independent survey. You will have to pay legal

fees. You should use a solicitor to help you buy your share.

A deposit may be required. You may

need to pay a mortgage indemnity fee

to secure your mortgage.

Home improvements

You will need written agreement from

Friendship Care and Housing if you

want to make any improvements or

structural alterations to your home.

We will always be reasonable, and will

usually agree.

Selling your home

You can sell your share at any time, but

you must notify Friendship Care and

Housing in writing that you want to

move.You can sell your share or buy

out the remaining share from us and

sell the property outright. You will

benefit from any increase in the value

of your home, in proportion to the size

of the share that you own. However,
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